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CORPORATE GOVERNANCE AND FINANCE DEPARTMENT 

 
        SEC-CGFD Order No. 66 
        Series of 2022 
 
IN THE MATTER OF        
 

FIRST METRO SAVE AND LEARN :   
     MONEY MARKET FUND, INC.  :  Amended Registration Statement 
  -Registrant-   : 
x--------------------------------------------------------x 

 

ORDER  
 
 Upon consideration of the Amended Registration Statement filed by FIRST METRO SAVE AND 
LEARN MONEY MARKET FUND, INC.  (the “Fund”) the Commission, in its meeting held on March 3, 
2022, resolved to approve the following amendments: 
 

SUBJECT ORIGINAL PROVISION PROPOSED 
AMENDMENTS 

REASON/S FOR 
AMENDMENT  

Investment 
Objective 

The Fund’s investment 
objective is classified as 
low-risk or conservative. It is 
a Fund which seeks good 
returns through current 
income by investing in fixed 
income instruments and 
securities with a tenor of less 
than one (1) year. 

The Fund’s investment 
objective is classified as low-
risk or conservative. It is a 
Fund which seeks good 
returns through current 
income by investing in fixed 
income instruments and 
securities with a portfolio 
duration of less than one (1) 
year.  

The Fund’s investment 
objective is stricter than 
what the law prescribes. 
Under Section 3.3 
paragraph (g) of the 
Implementing Rules and 
Regulations of the 
Investment Company 
Act (R.A. 2629) a money 
market fund “shall refer 
to an investment 
company that invests in 
short-term fixed income 
securities with a 
portfolio duration of 
one (1) year or less”.  

Use of 
Proceeds  

The proceeds from the Offer 
Shares shall be invested in 
short-term (less than one (1) 
year) fixed income securities 
and instruments. 

The proceeds from the Offer 
Shares shall be invested in 
short-term fixed income 
securities and instruments 
with a portfolio duration of 
less than one (1) year.  

Benchmark The Fund performance is 
measured against a thirty 
(30) days special savings 
account of Top Tier banks. 

The benchmark of the Fund 
is the Bloomberg 
Philippines Sovereign 
Bond Index. 

To allow more flexibility 
on duration and optimize 
returns on a falling 
interest rates scenario. 

 

The Fund is directed to upload its Final Prospectus on its website  www.fami.com.ph, publish 
this Order in two (2) newspapers of general circulation and to submit proof of such publication to the 
Commission.  

 
SO ORDERED.  
 
Pasay City, July 05, 2022. 

 
 
       RACHEL ESTHER J. GUMTANG-REMALANTE 

Director   

mailto:cgfd@sec.gov.ph
http://www.fami.com.ph/
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